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Kinh giti: Uy ban Chtrng khodn Nha nudc

To: State Securities Commission

I. Thong tin vé quy

Fund Information

1. Tén cua quy, loai hinh quy:
Fund Name and Type:

« Tén quy: Quy Pau Tw Trai Phiéu DFVN
Fund Name: DFVN Fixed Income Fund

* Sau déy goi tit 1a “Qu§y” hoic “DFVN-FIX”
Abbreviation: “the Fund” or “DFVN-FIX”

* Loai hinh quy: Quy mé&
Fund Type: Open-ended fund

2. Muc tiéu dau tu cia quy:

Investment Objectives:



Quy DFVN-FIX huéng t6i muc tiéu ting trudng bén virng trong trung va dai han thong qua viéc
dau tu vao cdc tai san thu nhap ¢ dinh ¢6 chét luong tin dung tdt.

The DFVN-FIX aims for sustainable growth in the medium and long term by investing in fixed-
income assets with good credit quality.

3. Thoi han hoat dong ctuia quy: khong xac dinh

Duration: The fund has an indefinite duration.

4. Danh muc tham chiéu (benchmark portfolio): khong dp dung
Benchmark Portfolio: Not applicable.

5. Chinh séach phan chia lgi nhuén:

Profit Distribution Policy:

Nhu di duge dé cap trong Ban cdo bach, Quy dau tu cha yéu vao tai san ¢6 thu nhap ¢ dinh véi
muc tiu chinh la tang truong gid tri vén trong giai doan trung va dai han. Do d6, Quy c¢6 han ché
trong viéc chia ¢ tirc hang nam. Viéc phén phéi loi nhuan (néu c6) s& dua trén co s¢ bdo cdo tai
chinh kiém todn ctia Quy trong khudn khd quy dinh cta phdp luat, theo dé xuét ciia Cong ty Quan
1y Quy, va dugc Dai hoi Nha dau tu thong qua. Viéc chi tra 1gi nhuan bao dam nguyén tac:

As stated in the Prospectus, the Fund primarily invests in fixed-income assets with the main
objective of capital value growth over the medium and long term. Therefore, the Fund has
limitations on annual dividend distributions. Profit distribution (if any) will be based on the Fund’s
audited financial statements, in compliance with legal regulations proposed by the Fund
Management Company and approved by the General Meeting of Investors. Profit distribution
adheres to the following principles:

. ) Lgi nhuéan phan phéi 9ho nha dau tu du:qc léy tr ngué)n loi nhudn trong ky hodc 1gi nhuan
liiy ké sau khi Quy da hoan tat moi nghia vu thué, tai chinh theo quy dinh phép luat;

Profits distributed to investors shall be sourced from profits earned during the period or
accumulated profits after the Fund has fulfilled all tax and financial obligations as required by
law;

. _ Mic chi tra 11 nhun phai phtt hop v6i chinh sach phan phéi loi nhuén cta Quy quy dinh
tai Diéu I¢ Quy va dugc Pai hdi Nha dau tu thdong qua;

The profit payout level must align with the Fund’s profit distribution policy as stipulated
in the Fund Charter and approved by the Investors’ General Meeting;

. Sau khi chi tra, Quy van phai dam bao c6 ngudn vén dé thanh todn du céc khoan ng, nghia
vu tai san khdc dén han va gia tri tai san rong cua Quy sau khi chi trd 1gi nhuén phai khong thap
hon nam muoi (50) ty dong;

After distribution, the Fund must ensure sufficient capital to settle all due debts and other
financial obligations, and the Fund’s net asset value (NAV) post-distribution must not fall below
fifty (50) billion VND;

. Truong hop phén phéi loi nhun bang chtng chi Quy, Quy phai c6 du ngudn vbn dbi img
tir 1oi nhuén sau thué chua phan phdi can cir trén bdo cdo tai chinh ky gan nhat di duoc kiém todn
hodc soat xét.



In cases where profits are distributed in the form of Fund certificates, the Fund must have
sufficient corresponding capital from undistributed after-tax profits based on the most recent
audited or reviewed financial statements.

. Hinh thtrc phan phéi lgi nhuan bang tién hodc bang Pon vi Quy. Viéc phan chia lgi nhuan
bang Pon vi Quy phai duoc su chap thuan trude cua Dai hoi Nha déu tu hodc duoc su chip thuan
ctia Ban Dai dién Quy (néu Dai hoi Nha dau tw gan nhat da tiy quyén cho Ban Dai dién Quy). Chi
nhitng nha dau tu ¢6 tén trén danh sdch nha dau tu sé hiru Pon vi Quy tai ngay chdt quyén méi
duoc nhan ¢d tire tir Quy.

Profit distribution may be in cash or Fund units. Distribution in the form of Fund units
requires prior approval from the General Meeting of Investors or the Fund Representative Board
(if the most recent General Meeting of Investors has delegated authority to the Fund
Representative Board). Only investors listed on the register of Fund unit holders as of the record
date are entitled to receive dividends from the Fund.

. Cong ty Quén Iy Quy phai khau trir moi khoan thué, phi, 1¢ phi theo quy dinh ciia phdp luét
trudc khi phan chia lgi nhuan cho nha dau tu.

The Fund Management Company must deduct all applicable taxes, fees, and charges as
required by law before distributing profits to investors.

. Cong ty Quan 1y Quy duoc phén chia tai san ciia Quy cho nha dau tw nhiéu hon loi nhuén
da thue hién, nhung phai bao dam gid tri tai san rong cua Quy sau khi thyc hién khong duge thap
hon ndm muoi (50) ty dong K¢é hoach, 16 trinh thyc hién, quy mo tai san phan chia, nguon von
thuc hién phai dugc Pai hoi Nha dau tu chap thuan.

The Fund Management Company may distribute Fund assets to investors in excess of
realized profits, provided that the Fund’s net asset value after such distribution does not fall below
fifty (50) billion VND. The plan, timeline, scale of asset distribution, and funding sources must be
approved by the General Meeting of Investors.

6. S6 lwong don vi quy dang lwu hanh tai ngay 31/12/2025: 7.198.440,79 don vi quy
Number of Fund Units in Circulation as of Dec 31, 2025: 7,198,440.79 unit

7. Noi dung thay ddi tai Piéu 1& Quy trong ky bdo cdo:

Changes in the Fund Charter during the Reporting Period:

Piéu 1¢ Quy DFVN-FIX stra d6i bo sung 1an thir 4 dd dugc Dai hoi Nha Pau tu Thudng nién Nam
Tai chinh 2024 ctia Quy DFVN-FIX thong qua vao ngay 24/04/2025.

The 4th amended and supplemented Charter of DFVN-FIX was approved at the Annual General
Meeting of Investors for the Fiscal Year 2024 of DFVN-FIX on April 24, 2025.

Céc noi dung thay ddi ciia Piéu 1¢ Quy dwoc trinh bay tai Phu luc Dinh kém Nghi quyét Dai hoi
Nha Pau tu Thudng nién Nam Tai chinh 2024 Quy DFVN-FIX ding tai trén trang thong tin dién
tir cia Cong ty tai duong din truy cdp tin cong bd thong tin nhu sau: https:/dfvn.com.vn/investor-
relations/information-disclosure/detail/1763

Details of the amendments to the Fund Charter are presented in the Appendix attached to the
Resolution of the Annual General Meeting of Investors for the Fiscal Year 2024 of DFVN-FIX,
which is published on the Company’s website at the following information disclosure link:



https://dfvn.com.vn/investor-relations/information-disclosure/detail/1763.

Trong d6, ndi dung stra d6i Piéu 18 Quy lién quan dén viéc cap nhat vin ban phép 1y; bd sung quy
dinh, co ché thuc hién khi tang tan suét giao dich; diéu chinh gi6i han muc tdi da cua Gia Dich vu
Luu ky, Gidm sét; chuén héa cic quy dinh tai Didu 1& Quy phit hop v6i quy dinh ctia Phap ludt va
ndi dung khéc.

The amendments to the Fund Charter include updates to reflect new legal documents;
supplementation of provisions and implementation of mechanisms related to increased trading
frequency; adjustment of the maximum cap for Custody and Supervisory Service Prices;
standardization of the Charter provisions in accordance with prevailing laws; and other related
updates.

8. Noi dung Nghi quyét Pai hoi nha dau tu trong ky bdo cdo:
Resolutions of the General Meeting of Investors during the Reporting Period:

Vao ngay 24/04/2025, Dai hoi Nha qéu tu Thuong nién Nam Tai chinh 2024 Quy DFVN-FIX da
thong qua Nghi quyét Dai hdi Nha dau tu véi cdc ndi dung nhu sau:

On April 24, 2025, the Annual General Meeting of Investors for the Fiscal Year 2024 of DFVN-
FIX approved the following contents:

« Théng qua Bdo cdo Tai chinh nim 2024 di dugc kiém todn cua Quy DFVN-FIX;
Approve the 2024 audited Financial Statements of the DFVN-FIX;
 Théng qua ké hoach ngin séch hoat dong ctia Ban Dai dién Quy DFVN-FIX nam 2025:

Approve the 2025 budget plan for the operation of the Fund Representative Board of the
DFVN-FIX:

o Thong qua mic thu lao ciia Ban Pai dién Quy 1a 3.000.000 VND / thdng/ nguoi;

Approve the remuneration of the Fund Representative Board of VND 3,000,000
/month/person;

o Thong qua tong thil lao cta cdc thanh vién Ban dai dién Quy DFVN-FIX trong nim
2025 1a: 108.000.000 VND;

Approve the total of 2025 remuneration of the members of the Fund Representative
Board of the DFVN-FIX is: VND 108,000,000.

o Thong qua cdc ndi dung Gty quyén cho Ban Pai dién Quy;
Approve the authorization of the Fund Representative Board.

 Thong qua ndi dung tiy quyén cho Ban bai dién Quy quyét dinh mtrc Gi4 Dich vu Quan 1y
Quy trd cho Cong ty Quan ly Quy, bao gom:

Approve the authorization of the Fund Representative Board to decide the price of the fund
management service to be paid to the Fund Management Company:

o Thong qua ndi dung uy quyen cho Ban Dai dién Quy lva chon mdt (01) Cong ty
Kiém todn dé thuc hién kiém todn cho Nam tai chinh 2025 cua Quy DFVN-FIX);

Approve the authorization of the Fund Representative Board to select one (01)



audit company to perform auditing for the DFVN-FIX in Fiscal year of 2025.

o Thong qua ndi dung Gy quyén cho Ban Pai dién Quy quyét dinh muc gid dich vu
quan 1y quy tra cho Cong ty Quan ly Quy;

Approve the authorization of the Fund Representative Board to decide the price of
the fund management service to be paid to the Fund Management Company:

X/

¢ Ban bai dién Quy dugc quyét dinh thay ddi (tdng, giam) mirc Gid Dich vu
Quan ly Quy nhung khong duoc vuot qua mirc 0,9%*NAV/nam nhu quy dinh
tai Diéu 1¢ Quy DFVN-FIX (Piécu 61.1).

The Fund Representative Board shall decide to change (increase, decrease)
the price of the Fund Management Service but not exceed 0.9% *NAV/year as
stipulated in the DFVN-FIX’s Fund Charter (Article 61.1);

< Muc Gid Dich vu Quan 1y Quy cu thé do Ban Pai dién Quy quyét dinh duoc
Cong ty Quan Iy Quy cong bo thong tin theo quy dinh, phtt hop voi ndi dung
duoc quy dinh tai Ban Cédo bach d€ 4p dung va thyc hién.

The specific price of the Fund Management Service decided by the Fund
Representative Board is disclosed by the Fund Management Company
according to regulations, in accordance with the content specified in the
Prospectus for application and implementation.

«  Thoi gian 4p dung muc Gid Dich vu Quan 1y Quy cu thé s& dugc Ban Dai
dién Quy can nhdc trén co sé lam viéc voi Cong ty Quan 1y Quy hodc dé xuat
cua Cong ty Quan 1y Quy.

The application period of the price of the Fund Management Service will be
considered by the Fund Representative Board on the basis of working with
the Fund Management Company or the Fund Management Company’s
proposal;

< Ban Dai dién Quy duogc t0i da hai (02) 1an quyét dinh mirc Gid Dich vu Quéan
1y Quy trong khoang thoi gian ké tir khi Nghi quyét nay c6 hiéu luc cho dén
khi Nghi quyét Pai hoi Nha dau tu ké tiép c6 hiéu luc.
The Fund Representative Board is entitled to a maximum of two (02) times to
decide on the price of the Fund Management Service during the period from

the effective date of this Resolution until the next Resolution of the General
Investors Meeting takes effect.

o Thong qua ndi dung uy quyén cho Ban Pai dién Quy quyét dinh mirc gid dich vu
tra cho Ngan hang Gidm sét.

Approve the authorization of the Fund Representative Board to decide the price of
the service to be paid to Supervisory Bank.

Thong qua ndi dung stra d6i, bo sung Diéu 16 Quy DFVN-FIX;
Approve amendments, supplement of DFVN-FIX Charter;

Thong qua thay ddi Gid Dich vu Luu ky, Gia Dich vy Gidm sat, Gid Dich vu Quan tri Quy
tra cho Ngan hang Luu ky, Ngan hang Gidm sat, Ngan hang TNHH MTV HSBC (Viét



Nam) khi tang tan sudt giao dich ctia Quy 1én nhiéu hon mét (01) lan trong mot (01) tun.

Approve the changes to Custody Service Price, Supervisory Service Price, Fund
Administration Service Price paid to Custodian Bank, Supervisory Bank, HSBC Bank
(Vietnam) Limited when the frequency of Fund transaction is increased to more than one

(01) time per week

STT | Loai Gi4 dich vu Mikc gia cho tan suit | Mirc gia thay ddi khi
No. | Type of Service Price giao dich mét (01) | ting tin suit nhiéu
1an/tuin hon mgt (01) 1an trong
Price for the transaction | mét (01) tuin
frequency of one (01) | Revised Price when the
time per week transaction frequency
is more than one (01)
time per week
1 | Gia Dich vy Luu ky 0,05% T6i da 0,06%
Custody Service Price Maximum
Gid Dich vy Luu ky tdi thiéu 21.000.000 VND/thang 19.000.000 VND/thang
Minimum Custody Service Price month month
2 | Gia Dich vy Gidm st 0,02% T6i da 0,02%
Supervisory Service Price Maximum
Gid Dich vy Gidm sét téi thiéu 8.000.000 VND/thang 7.000.000 VND/thiang
Minimum  Supervisory  Service | month month
Price
3 | Gid dich vu Quan tri Quy 0.045% 0.035%
Fund Administration Service Price
Gid Dich vy Quan tri Quy t6i thiéu | 8.000.000 VND/thang 11.000.000 VND/thing
Minimum Fund Administration | month month
Service Price
4 | Cdc gi dich vu con lai khong thay d6i

The remaining service prices remain unchanged.

9. Y kién nhan xét ciia ngan hang giam sat vé cédc nodi dung quy dinh tai Thong tu hudng din vé
hoat dong va quan 1y cac quy dau tu chirng khoan: Viéc dinh gid, danh gia tai san ctia Quy DFVN-
FIX phu hop véi Diéu 1€ Quy, Ban cdo bach cua Quy va cac van ban phép luat lién quan.

Comments from the Supervisory Bank ("SB") on Circular of Guiding the operation and
management of securities investment funds: Net asset value of DFVN-FIX is determined in line
with the Fund’s Charter, Prospectus and applicable laws and regulations.

IL. B4o cao vé két qua hoat dong ciia quy

Fund Performance Report

1. Thong tin vé& danh muc dau tu va gid tri thi san rong cta quy:

Information on the Investment Portfolio and Net Asset Value of the Fund.:
- Danh muc cua Quy DFVN-FIX:




DFVN-FIX Portfolio Structure:

Co céu tai sin quy
Asset Structure

31/12/2025
(%)

31/12/2024
(%)

31/12/2023
(%)

1. C6 phiéu niém yét
Listed Stocks

31,05

20,28

37,78

2. Tién va cic khoan twong duong
tién
Cash and Cash Equivalents

3,78

11,04

3,10

3. Tai san khac
Other Assets

65,17

68,68

59,12

Cong

Total

100,00

100,00

100,00

- Gid tri tai san rong cua quy:

Net Asset Value of the Fund:

Chi tiéu
Item

31/12/2025

31/12/2024

31/12/2023

Gia tri tai san rong cua quy (VND)
Net Asset Value of the Fund (VND)

85.852.592.587

75.950.396.455

68.877.011.888

Gid tr1 tai san rong trén mot don vi
quy tai ngay bdo cdo (VND/CCQ)
NAV per Fund Unit at the reporting
date (VND/Unit)

11.926,55

11.378,07

11.024,66

S6 luong chimg chi quy dang luu
hanh (CCQ)

Number of Fund Units in
circulation (Unit)

7.198.440,79

6.675.156,03

6.247.540,38

Gia tri tai san rong trén mot don vi
quy cao nhit trong ky (VND/CCQ)

Highest NAV per Fund Unit during
the period (VND/Unit)

11.926,57

11.378,07

11.108,17

Gid tr1 tai san rong trén mot don vi
quy thap nhat trong ky (VND/CCQ)
Lowest NAV per Fund Unit during

the period (VND/Unit)

11.366,69

10.916,59

10.195,65

- Tong loi nhuén cta quy:

Total Fund Profit:

Chi tiéu (Pon Vi tinh: VND)
Item (VND)

31/12/2025

31/12/2024

31/12/2023

Téng thu nhap cia Quy

5.105.634.921

3.547.891.694

6.623.586.739




Investment income

- Tién lai dwoc nhan trong nam
Interest income

4.424.070.366

3.685.852.945

5.051.947.531

- Lai (16) bdn cdc khodan dau tw
Realized gain (losses) from
disposal investments

53.728.774

(22.510.320)

- Chénh léch tang (giam) ddnh
gid lai cdc khoan dau tw chua thye
hién
Unrealized gain (losses) from
investment revaluation

578.175.194

(123.446.022)

1.570.100.000

- Cdc khoan thu nhap khdc trong
nam
Other income

49.660.587

7.995.091

1.539.208

TK h. h, - ~

ong chi phi cia Quy 1273.822.627 | 1257329416 |  1.453.990.745
Total Fund Expenses

Téng lgi nhuén cia Quy

Total Fand Profi 3.831.812.294 |  2.290.562.278 |  5.169.595.994

- Loi nhuén phan phdi trén mot don vi quy trong ky bdo cdo: Quj khong thiec hién phéan phéi loi
nhudn trong ky bdo cdo.

Profit Distribution per Fund Unit during the reporting period: The Fund did not distribute profits
during the reporting period.

- Ty 18 chi phi hoat dong cta quy va Toc dd vong quay danh muc ciia quy:

Operating Expense Ratio and Portfolio Turnover Rate:

CHI TIEU
Item

Ty 1€ phi quan ly tra cho cong ty
quan ly quy trén Gid tri tai san rong
trung binh trong ky
Management expense over average
NAV ratio
Ty 1¢ phi luu ky, gidm sat tra cho
Ngan hang Gidm sat trén Gid tri tai
san rong trung binh trong ky
Custodian and supervising fee
expense over average NAV ratio
Ty 1€ chi phi dich vu quéan tri quy,
chi phi dich vu dai 1y chuyén
nhuong va cac chi phi khac ma cong
ty quan 1y quy tra cho t6 chirc cung
cép dich vu c6 lién quan trén Gia tri
tai san rong cua quy trung binh trong
ky

Year 2025 (%) | Year 2024 (%) | Year 2023 (%)

0,49 0,55 0,90

0,43 0,50 0,54

0,31 0,33 0,36




Outsourcing service expenses over
average NAV ratio

Chi phi kiém ton tra cho to chirc
kiém todn trén Gi4 tri tai san rong
trung binh trong ky

Audit fee expense over average NAV
ratio

0,17

0,19

0,21

Chi phi dich vu tu van phép 1y, dich
vu bdo gid va cic dich vu hop ly
khac, thu lao tra cho ban dai dién
quy trén Gid tri tai san rong trung
binh trong ky

Legal consultancy, OTC price
quotation and other valid service
fees; Board of Representatives'
remuneration expense over average
NAYV ratio

0,13

0,15

0,16

Ty 1€ chi phi hoat dong trén Gid tri
tai san rong trung binh trong ky
Operating expense over average
NAYV ratio

1,56

1,74

2,18

Tbc do vong quay danh muc
Portfolio turnover rate

13,28

11,47

0,00

- Thong tin vé cac khodn vay ng, cdc hang muc thanh todn tra sau, cic giao dich repo/reverse repo:

khong co

Information on Loans, Deferred Payments, Repo/Reverse Repo Transactions: None

2. Chi tiéu vé loi nhuén cia quy:

Fund Profit Indicators:
Year 2025 Year 2024 Year 2023
Tong loi nhuén (VND) 3.831.812.294 | 2.290.562.278 | 5.169.595.994
Total profit (VND)

Téng 1oi nhuan binh quin nim ciia quy tinh tir ngdy thanh 1ap quy (4/2/2021) téi ngay 1ap bdo cdo:

2.498.151.706 (VND)

Average Annual Profit since Fund establishment (04 Feb 2021): VND2,498,151,706

3. Cac chi tiéu so sanh khac:

Other Comparative Indicators:

Chi tiéu
Item

Ky két thidc ngay 31/12 nim
Financial Year Ending Dec 31




2025

2024

2023

1. Quy mé Quy dau ky (tinh theo
ménh gia CCQ)

Fund scale at the beginning of
the period (based on par value of
Jund certificate)

Tong gid tri CCQ dang luu hanh
dau ky (VND)

Total value of outstanding Fund
Certificate at the beginning of
period (VND)

66.751.560.300

62.475.403.800

62.233.206.600

Tong s6 lwong don vi chimg chi
quy dang luvu hanh dau ky (CCQ)
Total number of outstanding Fund
Certificate at the beginning of
period (unit)

6.675.156,03

6.247.540,38

6.223.320,66

2. Thay d6i quy md Quy trong
ky (tinh theo ménh gia CCQ)
Change of Fund scale during the
period (based on par value of
Jund certificate)

S6 luong don vi ching chi quy
phét hanh thém trong ky (CCQ)
Number of Fund Certificates
subscribed during the period (unit)

2.330.386,89

835.595,10

243.218,74

Gid tri vén gép phét hanh thém
trong ky (theo ménh gid) (VND)
Net subscription amount in period
(based on par value) (VND)

23.303.868.900

8.355.951.000

2.432.187.400

S6 luong don vi ching chi quy
mua lai trong ky (CCQ)

Number of Fund Certificates (1.807.102,13) (407.979,45) (218.999,02)
redeemed during the period (unit)

Gid tri vén g6p mua lai trong ky

khi ddp tng 1énh ciia nha dau tu

(theo ménh gid) (VND) (18.071.021.300) | (4.079.794.500) | (2.189.990.200)

Net redemption amount in period
(based on par value) (VND)

3. Quy moé Quy cudi ky (tinh
theo ménh gia CCQ)

Fund scale at the end of the
period (based on par value of
Jund unit)

Tépg gia tri CCQ dang luu hanh
cuoi ky (VND)

71.984.407.900

66.751.560.300

62.475.403.800




Total value of outstanding Fund
Certificate at the end of the period
(VND)

Tong s6 luong don vi chimg chi
quy dang luu hanh cudi ky (CCQ)
Total number of outstanding Fund
Certificate at the end of the period
(unit)

7.198.440,79

6.675.156,03

6.247.540,38

4. Ty 1é nam giir CCQ ciia Cong
ty Quan ly Quy va ngwoi c6 lién
quan cudi ky (%)

Fund Management Company and
related parties' ownership ratio at
the end of the period (%)

84,27

90,64

96,33

5. Ty 1é nam giir CCQ ciia 10
nha diu tw 16n nhét cudi ky (%)
Top 10 investors' ownership ratio
at the end of the period (%)

86,42

91,89

97,58

6. Ty 1é nam giir CCQ ciia nha
dau tw nwéc ngoai cudi ky (%)
Foreign investors' ownership
ratio at the end of the period (%)

83,35

89,89

96,04

7. S6 nha dau tu tham gia vao
quy cudi ky

Number of investors of the Fund
at the end of the period

3.824

2.685

618

8. NAV/CCQ cudi ky
(VND/CCQ)

Net asset value per Fund
Certificate at the end of period
(VND/unit)

11.926,55

11.378,07

11.024,66

- Phuong thtc, nguyén tic xdc dinh gid tri tai san, gid tri 1oi nhuén 1a théng nhat, di duoc cong bd
va duoc thim dinh boi mot t chie doc 14p khdc. Phuong phdp xdc dinh gid tri tai san dugc quy
dinh trong S6 tay dinh gid dwoc 1ap boi Cong ty Quan 1y quy, duoc Ban Dai dién Quy théng qua
va kiém tra, ra sodt boi Ngin hang gidm sit.

The method and principles for determining asset value and profit value are consistent, publicly
disclosed, and verified by an independent organization. The asset valuation method is stipulated
in the Valuation Handbook prepared by the Fund Management Company, approved by the Fund

Representative Board, and reviewed by the Supervisory Bank.

- Dit liéu duoc cung cip boi mot to chirc doc 1ap: gid ching khodn duoc cung cip béi cdc td chic
dich vu cung cap bdo gia doc 1ap, uy tin trén thi trudng.

Data is provided by an independent organization: securities prices are provided by reputable,
independent quotation service providers in the market.




4. Khuyén cdo: Thong tin vé két qua hoat dong ctia Quy chi mang tinh tham khao va khong ¢6
nghia la viéc dau tu s€ bado dam kha nang sinh 101 cho Nha dau tu trong tuong lai.

Data is provided by an independent organization: securities prices are provided by reputable,
independent quotation service providers in the market.

II1. Bio cio vé hoat dong quan Iy tai san ciia Cong ty quén Iy quy
Report on Asset Management Activities of the Fund Management Company

a) Thuyét minh vé viéc thay d6i Cong ty quan 1y quy: Quy khéng cd thay doi Cong ty Quan Iy Quy
trong ky bdo cdo;

Explanation of Changes in the Fund Management Company: The Fund did not change its Fund
Management Company during the reporting period.

b) Thuyét minh vé viéc quy c6 dat dugc muyc tiéu dau tu (thuyét minh nay chi can thiét tai bdo cdo
hang niam cua quy): Quy da dat muc tiéu dau tw theo quy dinh tai ban cdo bach.

Explanation of Whether the Fund Achieved Its Investment Objectives (Required Only in the Annual
Report): The Fund achieved its investment objectives as stipulated in the Prospectus.

¢) So sanh két qua loi nhudn cia quy voi két qua loi nhuan ciia danh muc tham chiéu, chi s6 co s&
cong bo tai Ban cdo bach trong cung ky bdo cdo (bang db thi): khong dp dung do Quy khéng cé
chi s6 tham chiéu, danh myc tham chiéu cy thé.

Comparison of the Fund’s Profit Results with the Benchmark Portfolio or Underlying Index
Published in the Prospectus for the Same Reporting Period (by Graph): Not applicable, as the
Fund does not have a specific benchmark portfolio or underlying index.

d) So sénh két qua loi nhuan cta quy v6i két qua loi nhuén cua danh myc tham chiéu, chi s co s&
cong bd tai Ban cdo bach trong khoang thoi gian 05 ndm gan nhat, tinh t6i ngay bdo cdo (bang d6
thi): khong dp dung do Quy khong cé chi so tham chiéu, danh myc tham chiéu cy thé.
Comparison of the Fund’s Profit Results with the Benchmark Portfolio or Underlying Index
Published in the Prospectus Over the Past Five Years Up to the Reporting Date (by Graph): Not
applicable, as the Fund does not have a specific benchmark portfolio or underlying index.

e) Mo ta chién luoc, chién thuat dau tu ma quy da sir dung trong ky bdo cdo. Truong hop cb su
khéc biét gitra chién luge, chién thuat dau tu thue hién trong ky so véi chién lugc, chién thuat dau
tu da cong bd tai Ban cdo bach, thi phai bd sung thuyét minh va danh gid wu, nhuoc diém cua chién
luge, chién thuat dau tu da thuc hién trong ky: Quy DFVN-FIX giit nguyén chién lwgc dau tw nhw
da cong bé trong Ban cdo bach cua Quy, dau tw vao cdc tai san thu nhdp cé dinh ciia doanh nghiép
6 chat lwong tin dung 16t va loi sudt hdp dan.

Description of Investment Strategies and Tactics Used by the Fund During the Reporting Period.
If There Is a Difference Between the Strategies and Tactics Implemented During the Period and
Those Disclosed in the Prospectus, Provide an Explanation and Evaluate the Advantages and
Disadvantages of the Implemented Strategies and Tactics: The DFVN-FIX Fund maintained its
investment strategy as disclosed in the Prospectus, focusing on fixed-income assets of enterprises
with good credit quality and attractive yields.

f) M6 ta sy khéc biét vé co cau danh muc dau tu ctia quy tai thoi diém bédo cdo, so véi danh muc
dau tu cua quy nam lién ké nam bédo cdo: Khong co su khdc biét ddang ké.



Description of Differences in the Fund’s Investment Portfolio Structure at the Reporting Date
Compared to the Previous Year’s Portfolio: There were no significant differences.

g) Phan tich két qua hoat dong cua quy dua trén viéc so sanh gid tri tai san rong trén mot don vi

quy (sau khi da diéu chinh phan loi nhuan da phan phdi, néu c6) tai ky bdo cdo nay tai ky bdo céo
gan nhét: Gid tri tai san rong trén mét don vi Quy tai thoi diém 31 thdng 12 nam 2025 dat
VND11.926,55 ting 4,82% so véi gid tri tai thoi diém 31 thang 12 nam 2024.
Analysis of the Fund’s Performance Based on a Comparison of Net Asset Value per Fund Unit
(After Adjusting for Distributed Profits, if Any) at the Current Reporting Period and the Most
Recent Reporting Period: The net asset value per Fund unit as of December 31, 2025, reached
VND 11,926.55, an increase of 4.82% compared to December 31, 2024.

h) Panh gid bién dong cta cic thi truong trong ky bdo cédo, ké ca thi trudng nude ngoai, ma quy
dau tu vao, thong tin vé 1oi nhuén dau tu d6i véi tung loai tai san:

Assessment of Market Fluctuations During the Reporting Period, Including Foreign Markets
Invested in by the Fund, and Information on Investment Returns for Each Asset Type:

Nim 2025 12 mot nam c6 nhiéu din bién va sy kién anh hudng 16n ting trudng kinh té va
thwong mai toan cau. Chinh sach thué d6i tng ctia Hoa Ky cong bd di dinh hinh lai cau tric thuong
mai va dau tu nuwdc ngodi ctia nhiéu qudc gia. Trong khi d6 chinh séch ctng rin cua FED trong
viéc cit giam 13i sudt ciing anh huong dén dong von va ty gid. Xung dot dia chinh tri c6 nguy co
leo thang, gdy bat 6n va cing thiang ¢ nhiéu khu vuc. Ciing trong nim 2025, Viét Nam tinh gon lai
bd mdy hanh chinh, sat nhép céc tinh thanh va dwa vao hoat dong m6 hinh chinh quyén dia phuong
hai cép. Pong thoi da ban hanh va chinh sura hang loat cac Luat, trién khai cdc Nghi quyét 16n
nham khoi thong cic ngudn lyc cho phat trién kinh té - x4 hoi trong dai han. Bén canh d6 Chinh
phu tiép tuc thic day ting trudng tin dung, ddy manh giai ngan vén dau tu cong nham dat muyc tiéu
tang truong kinh té hon 8% trong nam 2025.

2025 was a year of numerous developments and events that significantly impacted global
economic growth and trade. The announcement of U.S. reciprocal tax policies reshaped the trade
and foreign investment structures of many nations. Meanwhile, the FED's firm policy regarding
interest rate cuts also influenced capital flows and exchange rates. Geopolitical conflicts risked
escalation, causing instability and tension in many regions. Also in 2024, Vietnam streamlined its
administrative apparatus, merged provinces and cities, and operationalized a two-level local
government model. At the same time, the country enacted and amended a series of Laws and
implemented major Resolutions aimed at unlocking resources for long-term socio-economic
development. Additionally, the Government continued to promote credit growth and accelerate the
disbursement of public investment capital to achieve an economic growth target of over 8% in
2025

Trong bdi canh d6, kinh té trong nudc tiép tuc ting trudng va duy tri on dinh, cdc chi sb vi
mod chinh cua nén kinh té duoc kiém sodt tét. GDP ca nim 2025 udc ting 8,02% so voi cung ky
nam trude (dat muyc tiéu ting trudng 8% cta Chinh Phi). Trong muc ting tong gid trj ting thém
toan nén kinh té, khu vuc nong, 14m nghiép va thuy san ting 3,78%, déng gép 5,30%; khu vuc
cong nghié¢p va xay dung tang 8,95%, dong gbp 43,62%; khu vuc dich vu tang 8,62%, dong gbép
51,08%.

In this context, the domestic economy continued to grow and maintain stability, with key
macroeconomic indicators well-controlled. GDP for the full year of 2025 is estimated to increase
by 8.02% year-on-year (meeting the Government's 8% growth target). Regarding the total value
added of the entire economy, the agriculture, forestry, and fishery sector increased by 3.78%,
contributing 5.30%; the industry and construction sector increased by 8.95%, contributing



43.62%; and the service sector increased by 8.62%, contributing 51.08%.

Hoat dong san xuat cong nghiép va dau tu cong 1a nhitng diém sang n6i bat. Chi sb san xuat
toan nganh cong nghiép (IIP) ca nam 2025 ting 9,2% so v4i ndam 2024. Pong thoi chi s6 PMI
thdng 12/2025 ghi nhan & muc 53, nhu vy trong nira sau ctia nam 2025 PMI nganh san xuét cia
Viét Nam déu duy tri trén mirc 50 sau khi suy giam lién lyc trong nira dau nim. Piéu nay cho thiy
su phuc hoi ctia san xuét sau cho nhitng khé khin vi chinh sach thué quan cua My. Trong nam
2025, vbn dau tu thuc hién toan xi hoi tang 12,1%, trong do vbn thuc hién tir ngudn ngan séch
Nha nudc ude dat 850,7 nghin ty dong, bang 83,6% ké hoach nam va ting 26,6% so vé6i cung ky
nam trude. Mic di chinh séch thué d6i tng cia My di 6 hiéu luc ngay 8 thang 7, hoat dong xudt
nhap khau van duy tri ting trudng tot. Ca nam 2025, tong kim ngach xuét, nhap khau hang héa dat
930 ty USD, ting 18,2% so v6i ndm trudc, trong d6 xuat khau ting 17,0%; nhap khau ting 19,4%.
Cén can thuong mai hang héa xuat siéu 20 ty USD. Tiéu ding trong nude tiép tuc phuc hdi voi
téng mirc ban 1¢ hang héa va doanh thu dich vy tiéu ding ting 9,2% so véi 2024. Lam phit duoc
kiém sodt hidu qua, chi s6 gid tiéu diing (CPI) binh quén ca nim ting 3,31%, thap hon so véi muc
tiéu dé ra 4,5%.

Industrial production and public investment were prominent highlights. The Index of
Industrial Production (IIP) for the whole of 2025 increased by 9.2% compared to 2024. At the
same time, the PMI for December 2025 was recorded at 53. Thus, in the second half of 2025,
Vietnam's manufacturing PMI consistently stayed above the 50-point threshold after a continuous
decline in the first half of the year. This indicates a recovery in production following difficulties
caused by U.S. tariff policies. In 2025, realized social investment capital increased by 12.1%, of
which capital from the State budget was estimated at 850.7 trillion VND, reaching 83.6% of the
annual plan and increasing by 26.6% year-on-year. Despite the U.S. reciprocal tax policies taking
effect on July 8, import-export activities maintained good growth. For the full year of 2025, the
total import-export turnover of goods reached 930 billion USD, up 18.2% compared to the
previous year, with exports increasing by 17.0% and imports increasing by 19.4%. The trade
balance recorded a surplus of 20 billion USD. Domestic consumption continued to recover, with
total retail sales of goods and consumer service revenue increasing by 9.2% compared to 2024.
Inflation was effectively controlled, with the average Consumer Price Index (CPI) for the year
increasing by 3.31%, lower than the target of 4.5%.

Nhin chung, kinh té nim 2025 di dat duoc nhitng thanh tuu dang khich 1& voi muc ting
truong GDP 4n tugng, san xuat cong nghiép va thu hiit dau tu khéi séc, cic hoat dong thuong mai,
dich vu dién ra s6i dong. Tuy nhién, nén kinh té van d6i mat voi nhiéu thach thie tir bdi canh bat
6n cua kinh té thé gidi, céc rui ro vé dia chinh tri va chinh sdch bao ho thuong mai. Didu nay doi
hoi su diéu hanh chinh sach vi mo chu dong, linh hoat va than trong trong nam 2026 dé hoan thanh
cdc muc tiéu da dé ra.

Overall, the economy in 2025 achieved encouraging results with impressive GDP growth,
a flourishing industrial sector and investment attraction, and vibrant trade and service activities.
However, the economy still faces many challenges from global economic instability, geopolitical
risks, and trade protectionism policies. This requires proactive, flexible, and cautious
macroeconomic policy management in 2026 to fulfill the set objectives.

Trong nira sau cia nim 2025, FED di tiép tuc cit giam thém 14i sudt theo nhu ké hoach ,
ddng thoi chi s6 DXY, thudc do sirc manh cta USD, tiép tuc xu hudng suy giam so v6i dau nam.
V6i nhitng diéu kién thuan loi trén da phan nao gitip stic ép ty gia USD/VND ha nhiét tir thang 12,
v6i ty gid lién ngan hang dén ngay 31/12 di ting 3,3% so voi cudi nam 2024 & mic 25.386
USD/VND. Ty gi4 ting khong qud 16n va lam phét duoc kiém sot tot da tao khong gian cho Ngén



hang Nha nudc tlep tuc diéu hanh chinh séch tién té theo huong néi long, thuc day tang trudng tin
dung manh m& dé dat muc tiéu 16% cho ca nam 2025 (dén 31/12/2025 ting trudng tin dung dat
20%), dong thoi théng qua thi trudng m¢ Ngén hang nha nudc da hd tro thanh khoan véi s6 du
cho vay dat mirc ky luc. Tuy nhién véi toc do tang truong tin dung cao va thanh khoan thoi diém
cudi nam cua hé thong Ngan hang kha cing thang, nhimg yéu t6 nay cé thé thiét 1ap mit bang 13
suat huy dong méi cao hon trong nam 2026.

In the fourth quarter of 2025, the FED continued to cut interest rates in December as
planned for the year. At the same time, the DXY index, a measure of USD strength, maintained its
downward trend compared to the beginning of the year. These favorable conditions helped ease
the pressure on the USD/VND exchange rate starting in December; by December 31, the interbank
exchange rate stood at 25,386 VND/USD, representing a 3.3% increase from the end of 2024. The
modest rise in the exchange rate, combined with well-controlled inflation, allowed the State Bank
of Vietnam (SBV) to maintain an accommodative monetary policy. This supported strong credit
growth toward the 16% target for 2025 (as of 31 Dec 25, credit growth reached 20%).
Additionally, the SBV provided liquidity support through open-market operations, with
outstanding loans reaching record levels. However, due to rapid credit growth and tight liquidity

in the banking system at year-end, these factors may establish a higher floor for deposit interest
rates in 2026.

i) Thong tin vé viéc chia, tich don vi quy trong ky (néu c6); anh huong cua viéc chia tich don vi
quy va gid tri tai san rong trén tirng don vi quy (trude va sau khi chia, tach): Quy khong thuc hién
chia tdach don vi quy trong ky

Information on Fund Unit Splits or Consolidations During the Period (If Any); Impact of Such
Splits or Consolidations on the Net Asset Value per Fund Unit (Before and After): The Fund did
not conduct any unit splits or consolidations during the period.

k) Céc truong hop c6 anh huong t6i quyén loi cia nha dau tu nam gitt chtng chi quy: Quyén loi
cua Nha dau tu nam gilr chung chi quy nhu theo quy dinh tai Di¢u 1€ Quy va Ban Céo bach.

Cases Affecting the Rights of Fund Unit Holders: The rights of Fund unit holders are as stipulated
in the Fund Charter and Prospectus.

1) Thong tin vé cdc giao dich véi ngudi cé quyén loi lién quan: Quy khong thuc hién hoat dong
dau tu, giao dich tai san gitra Quy voi Cong ty Quan 1y Quy va ngudi ¢6 quyén loi lién quan; ngoai
trir giao dich Chung chi Quy cua ngudi ndi by va ngudi c6 lién quan cua ngudi ndi bo (cc giao
dich nay duoc cong bd thong tin, bdo cdo theo quy dinh phdp luat vé cong bd thong tin trén thi
truong chtng khodn), cdc khoan chi phi phtt hop véi quy dinh tai Diéu 1é Qu¥, Ban Cdo bach.
Information on Transactions with Related Parties: The Fund did not engage in investment or asset
transactions with the Fund Management Company or related parties, except for transactions
involving Fund certificates by insiders internal person and related persons of insiders internal
person (these transactions are disclosed and reported in accordance with legal regulations on
information disclosure in the securities market), and expenses consistent with the Fund Charter
and Prospectus.

m) Céc thong tin khic (néu c6): Khong cé
Other Information (If any): None



IV. Bao cao vé hoat dong giam sat ciia ngan hang giam sat cho giai doan tir ngay 01/01/2025
dén ngay 31/12/2025:

Report on operations of the Supervisory bank for the Period from Jan 01, 2025 to Dec 31, 2025:

a) Thuyét minh vé& viéc thay d6i ngan hang gidm sat (néu c6): khong c6 thay doi ngan hang giam
sat trong ky bdo céo.

Explanations about the replacement of the supervisory bank (if any): There was no change in the
supervisory bank during the period.

b) Vi¢c luu ky tai san ctia quy: Tai san ciia quy dugce luu ky tai ngan hang luu ky va gidm sat phu
hop voi quy dinh ctia phdp luat hién hanh.

Depository of assets of the fund: The assets of the fund are deposited at the custody and supervisory
bank in accordance with current legal regulations.

¢) Viéc dau tu tudn thu cic han ché vé dau tu, han ché vé vay theo quy dinh phép luét, quy dinh
tai Diéu 1 quy, Ban cdo bach: Cong ty quan ly quy da tudn thu cic han ché vé dau tu, han ché vé
vay theo quy dinh phdp luat, quy dinh tai Diéu 1& qu¥, Ban cdo bach;

Compliance with investment limits and loan limits as prescribed by law, charter of the fund and
prospectus: Fund Management Company has complied with investment restrictions, lending and
borrowing restrictions of the Fund in accordance with prevailing regulations, the Fund’s Charter,
Fund’s prospectus;

d) Vi¢c dinh gid, danh gié tai san cia Quy DFVN-FIX phu hop voi biéu 1¢ Quy, Ban cdo bach cua
Quy va cac van ban phép luat lién quan;

Net asset value of DFVN-FIX is determined in line with the Fund’s Charter, Prospectus and
applicable laws and regulations;

e) Viéc phat hanh b6 sung ching chi quy, mua lai chtng chi quy theo quy dinh phdp ludt, quy dinh
tai Piéu 1& quy, Ban cdo bach: Phat hanh va mua lai chiig chi qu§ phit hop véi Diéu 1é Quy, Ban
céo bach ctia Quy va cac van ban phdp luat lién quan.

Offering of additional fund certificates and redemption of fund certificates as prescribed by law,
Fund’s Charter and Prospectus: Subscription and redemption of Fund units are in accordance
with Fund’s Charter, Prospectus and applicable laws and regulations.

f) Viéc phan chia 19i nhuan ctia quy: quy khong thuc hién phan chia lgi nhuan trong ky.
Distribution of profits of the fund: fund has not distributed profits in this reporting period.

V. Bio céo vé hoat dong iy quyén
Report on Delegated Activities

1. Chi phi phai tra cho bén nhan uy quyén so véi lgi nhuan, thu nhap, téng chi phi hoat dong ciia
quy trong nam két thic ngay 31/12/2025:

Fee Payable to Delegated Parties Compared to Profit, Income, and Total Operating Expenses of
the Fund for the ending Dec 31, 2025:



Chi phi phai tra cho bén nhan ay Ty.l(; SO Y o1 | Tylgso N o1 thu [Ty I¢ S0 vol T(:ng chi
quy?n lgi nhuin nhip phi hoat dong

Fee Payable to Delegated Parties Percentage of | Percentage of | Percentage of Total

Profit Income Operating Expenses
Phi dich vu Quan tri Quy mé (%) 3,21 2,41 9,67
OEFs Fund Administration fee (%)
Phi dich vu Pai ly chuyén nhuong (%) 3,44 2,59 10,36

Transfer Agency fee (%)

2. Viéc dang ky s¢ hitu tai san: khong dp dung

Asset Ownership Registration: Not applicable

3. Cdc anh huéng cia hoat dong tiy quyén t6i 1oi nhuan, mirc d6 rai ro cia quy: Khong cé
Impact of Delegated Activities on Fund Profit and Risk Level: None

4. Tong chi phi cdc hoat dong uy quyén phai tra cho bén nhan Gy quyén (truong hop bén nhén vy
quyén cung cap nhiéu dich vu cho cong ty quan 1y qu¥): Khong cé

Total Fee of Delegated Activities Payable to Delegated Parties (if the delegated party provides
multiple services to the fund management company): None

5. Trong qud trinh hoat dong ciia Quy, Cong ty cho rang dich vu Quan tri Quy cua Ngan hang
TNHH Mot thanh vién HSBC (Viét Nam), dich vy Dai ly Chuyén nhuong cua Tong Cong ty Luu
ky va Bu trir Chirng khoén Viét Nam (VSDC) van ddp ing theo yéu cau vé kha ning duy tri h¢
thdng kiém sodt ndi bd, quan trj rui ro, tinh bao mat, ha tng co s& vét chat ky thuat, hé thong du
phong néng, hé théng dy phong tham hoa, bao dam hoat dong uy quyén cung cip céc dich vu
Quan tri Quy va Pai 1y Chuyén nhuong cho Quy Pau tu Trai phiéu DFVN (DFVN-FIX) dugc
thue hién thong subt, khong giy anh huong t6i hoat dong dau tu ctia nha dau tu.

During the Fund’s operations, the Company believes that the Fund Administration Services
provided by HSBC Bank (Vietnam) Ltd. and the Transfer Agency Services provided by the Vietnam
Securities Depository and Clearing Corporation (VSDC) continue to meet requirements regarding
internal control systems, risk management, confidentiality, technical infrastructure, hot site, and
disaster recovery systems, ensuring that delegated services for the DFVN Fixed Income Fund
(DFVN-FIX) are carried out smoothly, without affecting the investment activities of investors.

Téng Giam déc Cong Ty TNHH MTV
Quéan Ly Quy Dai-ichi Life Vié¢t Nam

Tran Chéu Danh
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